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Munugemeni Committee repor

The Mana
gement commj
ittee submit the annual report together with the audited financial

statements for the year ended 3] December, 2022

Incorporation

Porated |
domiciled in Kenya. o€ I Kenya under the Co-operative Societies Act, Cap 490 and is

Principal activity

Results for the period 2022 2021

. kshs kshs
Surplus/ (Deficit) for the year before tax 1,534,368 151,677
Transfer to Statutory Resrves 306,874 30,335
Retained surplus for the year 707,494 121,342

Management Commitiee
The members of management committee who served during the year and fo the date of this

report is as listed on page 1.

Auditors
Ministry of Cooperatives and Micro,Small &Medium enterprise (MSMEs) were the auditors

for the year under review and have expressed willingness to continue in office.

By Order of the Management Committee
Date(.!@\ol*.)aﬁg:

iaBEEEEERINIRS

Signature......... (. A=
HON SECRETARY



CS/NO 16115
::: :Aoll;smc CO-OP sociery LTD
EPORT
AND FINANC)AL STATEMENTS FOR THE YEAR ENDED 3157 DEC 2029

STATISTICAL INFORMATION 2022 gt
MEMBERSH|p
186 180
ACTIVE
135 129

FINANCIAL
Members Deposits

33,261,944 35,434,700
Share Capital

10,627,000 10,627,000

A
Current Assers 59,904,238 52,265,686
CUﬂ'enT Liabilities 9’939’1 13 3'775'871
Reserves 3,625,326 2,610,957
Total Assets 60,553,383 52,448,528
Total Liabilities 46,301,057 39,210,571
Revenues 6,653,932 1,154,300
KEY RATIOS 6.03 T4
5.6:1 13:84:1

Liquidity Ratio



The Co-o
elies Act

» Cap 490 requires the monagement committee 1o prepare fi

b apare tinancial

Year which giv .
. of Qive o trve and falr view of the affairs of the soclaty ar 1
Financial Reporti operating results for e anr in e it ‘e end of
Porting Stondards, | also requl Y ' aceordance with the Internatianal
KSSp8 Propar accounting records whiel T ' the management committes 1o ansure that the saciet
the society. They are i e Neh disclose with reasonable accuracy, the financial positia 7{
Ponsible for safeguarding the assers of the saciary ;Jm_'j ““ﬂl:r:nqt:h{;,

the bUSiﬁESS of |he
. 9y -lavws and any

The management i
- pregored Ui?':’mj::r:cze;:ts responsi‘bi“ly fc.lr the annual financial statements, which have
judgement and estimates in c;:'.fa E-'. UCCC.)ummg policies supported by reasonable and prudent
the manner required by the Co Ornwn,i with the International Financial Reporting Standards and in
“Operative Societies Act, Cap 490. The management committes is of

the opinion that the financi o
of rh: society and of :ncnul statements give a true and fair view of the state of the financial affairs
o ; .
Siandatas. Th 'S operating results in accordance with the Internantional Financial Reporting
anr
2t s. Ihe management committee further accepts responsibility for the maintenance of the

accounting records, which may be relied
as adequate systems of internal financial control.

pon on the preparation of the financial statements as well

Nothing has come to the attention of the management to indicate that the society will not remain a

going concern for at least the next twelve months from the date of this statement.

Approved by the management committee on

Chairman

Hon Secretary ........... Y/ ' .....

Treasurer  ..... e

2023 and signed on its behalf by:



ﬁC:F HOUSING Co-op SOCIETY LTD
NUAL REPORT AND FINANCIAL STATE

M
INDEPENDENT AUDITORS' ENTS FOR THE YEAR ENDED 31.12.2022

REPORT T
e O THE MEMBERS OF cp
F HOUSING COOPERATIVE SOCIETY LTD
We have audited the |
: QCtOmpuny]n
comprise the statement of f 9 financial statements of CDF Housing €
1 Looperative Society Limited, which

inancial posi
sition as
at 31 D
ecember 2022, statement of comprehensive incom
s e,

statement of changes in
equity and s
T ta
N — Sonms 1 tement of cash flows for the year
o r then ended, and notes includi
m F i ing a

In our opinion, the financi
ancial statem
- ent
Sociaty as: 6131 Dacetiber 3023 e 5 E}resem fairly, in all material res
of its financial performance and its c::’-;:- Ihef f'"::“ﬂﬂ‘ e b
sh tlows for the year then ended in

accordance with International Fi
oy inancial i
Societies Act. Reporting Standards and the requirements of the K
nts of the Kenyan Co-operative

Basis for opinion

We have conducted our audit i
In accorda 3
under those standards are further descrr"c: :"h International Standards on Auditing(ISAs). Our responsibilities
® e i i :
satamantt §GeHion. G GiE TaRGH; in the Auditors responsibilities for the audit of the financial

We are independent of the society i
in .
Code of Ethics for Professional :cc;:zrdq"ce with the International Ethics Standards Board for Accountants'
relevant to our audit of financial stu'remennt:s ('IESIEA i) Tagetlior Wi s wificH reghdmens ok ore
in Ke g i P T
accordance with these requirements and the IESBA Con;o‘ =08 e feree Wlfind o St HpERRITER Y
e.
We believe that the audit eviden -y
ce we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Key Audit matters

audit matters are those m . " .
:_leyf, = rr: ik ° i F?h ErimmEe ﬂ-'m"[' our professional judgement,were of most significance in our audit of
; e lrta;!cr; sta e:nen o 3 e currenr. period. These matters were adressed in the context of our audit of the
inancial statements as a whole ,and in forming our opinion thereon,and we do not provide separate opinion on

these matters.

Management committee’s responsibility for the financial statements

The management committee of the Society are responsible for the preparation and fair presentation of these
financial statements in accordance with International Financial Reporting Standards and in the manner required
by the Co-operative Act, and for such internal control as the management committee may determine is
necessary to enable the preparation of financial statements that are free of material misstatement, whether due

to fraud or error.

Auditor’s responsibility
these financial statements based on our audit, We

Our responsibility is to express an independent opinion on
on Auditing. Those standards require that we

conducted our audit in accordance with International Standards
t to obtain reasonable assurance as fo whether

comply with ethical requirements and plan and perform the audi

the financial statements are free of material misstatement.

ures to obiain audit evidence about the amounts and disclosures in the
d on the auditor’s judgment, including the assessment of the
whether due to fraud or error. In making those risk
preparation and fair presentation of
propriate in the circumstances, but not
| control. An audit also

An audit involves performing proced
financial statements. The procedures selected depen
risks of material misstatement of the financial statements,
assessments, the auditor considers internal control relevant fo the entity's
the financial statements in order to design audit procedures that are ap
for the purpose of expressing an opinion on the effectiveness of the enfity’s interna ;
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the directors, as well as evaluating the overall presentation of the financial statements.



CONTINUATION Of R
EPORT O
INDEPE
Roport oo i Tagei . NDENT Ay DITOR TQ MEMBERs o]
nts F CDF Hous
NG CS LTD

(B)In accordance with the Co-operati
general meeting. ves objectives, by-laws
and any other resolutions made by the Soci ty
lety ata

For and on behalf of

MINISTRY OF CO-OPERATIVES
_ AND MICRrO,smALL & MEDIUM ENTERPRISE (MSMEs) DEVELOPMENT

CPA Bsé CRONO

DEPUTY COUNTY DIRECTOR CO-OP AUDIT

NAIROBI CITY COUNTY



CS/NO 16115
CDF HOUSING CO-OPERATIVE SO

CIETY LIMITED
STATEMENT OF COMPREHENSIVE INCOME AS AT 31ST DECEMBER 2022

Revenue Notes
Operating income 5 2,022 2,021
Other operating income 4 5,847,129 /’; 210,158~
Other interest income 5 804,500 B 942,000
Gross Revenue 2,303 2,142
6,653,932 ~ 1,154,300 ~
Rebates to Members 18 3.100 OOC/ e
R e r r - ;
b 3,553,932 1,154,300°
Expenditure
Administrative expenses 6 v _
Other operating expenses 7 SRL1% 99ed
12,312 10,403 -
2,019,564 1,002,623 -
Net surplus/ deficit before tax 1,534,368/ 151,677
Net surplus/ deficit after tax 1r534'363f’f 151,677 —
20% transfer to statutory Reserve 306,874/ 30,335
Honoraria 500,000~
Staff bonus 20,000 ,
707,494,/ 121,342

Surplus to retained earnings



CS/NO 16115

CDF HOUSING CO-OPERATIVE 50
CIETY LIMITED
STATEMENT OF FINANCIAL PosiTiop AS AT 315T pECEMB
ER 2022
ASSETS
NOTEs 2022 2021

Cash and cash equivalent " KHS . KHs

Trade & Other Receivables 5 6,850,289 3,260,930
Other Financial Assets 1 53,053,949 ~ 49,004,756 —
Land 27,645 — 25,342 ~
Property & Plant 12 466,250 il

SEC. gsf};‘}EG’S TEREDp ™=

A Co-operay,- = 155250, 157,500 ~
" allve ;
CT Cap 499 A ndL uS;E.jZ%—L 160,553,383 52,448,528

Total assels

LIABILITIES

Members deposits 8
Trade and other payables JAVEL e 33,26],94/ 35,434,700

b tes to Members FOF[" C"-!FH":‘w- ’V.L ﬂ-"” i "". =1 ; r939,] T3 3,775,8?] /
e ) ——500NER oF 08,000, 3,100,000 ¢

Total Liabilities S —— T PEPET e | 9 U '

- o~
Tl 46,301,057 39210577

—

_ SHARE HOLDERS FUNDS

4 ital ' -~
o= AR 15 T0,627,000/ 10,627,000
e serves 16 3,625,326 2610957

~ TOTAL EQUITY

. 14,252,326” 13,237,957

~ TOTAL LIABILITIES & SHAREHOLDERS
 FUND

60,553,383 52,448,528,

The financial statements on page 6-13 were authorised by the management committee on and
signed on its behalf by




CS/NO 16115

CDF HOUSING CO-OPERATIVE so
CIETY LimiTgp
REPORT AND ACCOUNTS FOR THE yEAR ENDED 3157 pEcE
MBER 2022

STATEMENT OF CHANGES IN EQuITY

As at 1/1/2021

Surplus before tax
Provision for taxation
20% Statutory reserves
[55ued Share Capital

As ot 31/12/2021

As at 1/1/2022
surplus before fax
Provision for taxation

00% Statutory reserves
Honoraria

Staff bonus

As at 31/1 2/2022

Retained Statutor
. Y
Share Capital Earnings reserves Total
8,450,000 1,767,898 691,382 10,909,280
- 151,677 - 151,677
- (30,335) 30,335 (0)
2,177,000 . o p 2,177,000

—10627,0007 1,889241" 721,717~ 13237958 7

‘0:627.000/ 1,889,24/ 721,71?//1 3,237,953/'

- 1,534,368 —~ - 1,534,368
- (306,874).~ 306,874~ .

(500,000).~ (500,000)

(20,000)

-, (20,000) 7~ =

10,627,0007 2,596,735 1,028,591/ 14,252,326




cS/ NO 16115
:::t:"::l;'roi f:-OPERATWE SOCIETY LIMITED
CASHFLOW STATEMNE?U":"N:;':?;:::TEMENT FOR THE YEAR ENDED 31.12,2022
AR ENDED 31ST DECEMBER 2027
2022
2022 2021
Cashflows from operating activities Kshs Kshs
Land sales
Property Loan interest received 5,484,850/ e
Other operating income 362,278/ 210,158
payment to employees & Suppliers 804,500 942,000
Net Income/loss (1,956,714)” (837,923)
Increase or Decrease in operating gsset 6,651,628~ 314,235
Trade and other receivables pe >
(4,049,193)° 408,237
iy
Increase or Decrease in Operating liabilities (4,049,193} 408,237~
Members deposits B _
Tigge o oter pevables erenads - (4,932,880)
’ r r r -~
3,990,486 (4,189,180)«”
/
§ ash flow from Operati iviti
/ Net ¢ P ing activities 6,592,921"/ (3,466,708
| Cash flow from Investing Activities
Sacco s.offWC.":-‘ (155,250)~ -~
| Other financial assets (2,530)¢ (2.1 4,2(
Interest from CIC/NACHU 2,530 ¢ 2,142/
Increase in Assets held for sale G 5
Net cash flow from Investing activities (]55,250)/’ Sii
Cash flow from Financing Activities
Bank Loan . -
Share Capital 2 2,177,000
Net cash flow from Financing acivities il 2,177,000
Net Decrease/ increase in cash and cash equivalent 3,589,359 (1,289,708
3,260,930/ 4,550,638 -
3,260,930 ,

6,850,289

Cash and cash Equivalent at the beginning of the year

Cash and cash Equivalent at the end of the year



cs/NO 16115
pF HOUSING CO-OPERATIVE SOCIETY LimiTep

s TO THE_ACCO
NOTE UNTS FOR THE YEAR ENDED 3157 DECEMBER 2022

i significant Accounting Policjes

The printipﬂ' accounting policies ad
opte
Pted in the preparation of these financial statements are set out below
i b ” v = !

} t
a) Statement of Compliance and Basis of Preparation

i)
Reporting Standards (IFRS).

ii) Basis of measurement

The financial statements are pres i :
pPresented in functional currency, Kenya Shillings (Kshs), which is the prevailing

currency within the primary economi i
mic
environment, and are prepared under the historical cost canvention

basis, as modified by revaluation of certain gssets as prescribed by IFRS
5.

iii) Use of estimates and judgement

|
The preparation of the financial statement in conformi i
. ,dgments, estimates and as ormity with IFRS requires the use of management
u v sumpti
: ot of assets and liabiliti ptions that affect the application of accounting policies and the reported
U i ;
- ts and the flities and disclosure of contingent assets and liabilities ot the date of the financial
men report .
state i ported amounts of receipts and payments during the reporting period. It also requires
| ement to exercise its j .
! rnanf-"gh ) rcise its judgement in the process of applying the policies adopted by the Society.
such esti :
e mates and assumptions are based on management's best knowledge of current events and
actions, actual results ultimately may differ from those estimates. Estimates and assumptions are reviewed on

an ongoing basis. Revisions to accounting estimates are recognized in the period of income in which the

|
estimate is reviewed and in any future periods affected.

b) Revenue Recognition

Revenue from sale of land is recognised when the transaction with the buyer is substantively complete which
Interest income, which comprises interest receivable from bank deposits, loans and investment in securities, is
Dividend income is recognised if declared before the financial statements are authorised for issue.

Other income is recognised as it accrues.

Cash and cash equivalents
at bank and deposits repayable on demand with

Cash and cash equivalents comprise cash on hand, cash
demand if they are available within 24 hours

banks net of bank overdrafts. Deposits are repayable on
Bank overdrafts are included in borrowings under the current liabilities.

without penalty.

Property and Equipment

pment are initially recorded at cost. Depreciation
dual value over its estimated useful life.

is calculated on reducing balance

All property and equi
method to write down the cost of each asset to its resi

Asset Rate (%)
30%

Software
sets during the year of acquisition.

It is the society policy not to amortise or depreciate as

11




CS/NO 16115

NOTES TO THE ACCOUNTs

2 Operating income
Land sales (Note3) kiha ‘:011
Interest from Property loans 34848 hs
*r AL —
R, 4 P 210,158
3 Land sales W ____—_"i_!—nrJ 58—
Sale of 47 plots(size 50x 100) o
27,
Sale of 6 plots(size 50x100) 580,000 240,000 ~ )
620,000 3,720,000 ~
Cost of 53 plots(50x1 00)
25,495,150 )
5,484,850 - -
4 Other operating income
Entrance fees
opergn'on fees 6,000 14,000
7;‘;2-500 : 5 928,000
g 5
5 Other Interest income — o L
Interest from CIC 2,303 2,142
T 2,303 _~ 2,142 2~
6 Administrative expenses
printing & Stationery 15,000 -
AGM Expenses 306,000 375,000
System Maintenance 39,600 39,600
Audit & Supervision Fee __15,600 15,600
Book keeping & Accountancy - 42,000° 42,000
Office expenses 221,380 32,520
Committee expenses 616,050 331,000
Committee accomodation 360,000, | ;00
Software Armotization = 47,250~ 67;.000
Repairs and Maintenance \ ;00 30. 00
Transport ”23'50'0 "
Consultancy Expenses 144’ 72 )
Salaries & Wﬂges 2 007'252/ 992122M
] 1
7 Other operating expenses 12312 10,403
]
Bank charges 12312 7 10,40%"
I
' 8 Cash and cash equivalent 6,850,289 & ) 3,260,930
i 1
31260lq§g./

Bank Co-operative Savings Account 5,850,289




ECEMBER 2022

102,000
28913
3,482,850
39,367,500
O L >

S G FRE

= .

~ 5,300,000

, 1,817,150
3,§,§§g

P 25.342/




13[Property & Plant

Softwar =
Rate e |Print
Cost Ratedoy —{primer 12505 | S
As at 01/01/2021 e |
Additions ———1 _225,000,00 [
As at 31/12/2021 = il o |
[ —————225,000.00" - |
amortisation/Depreciation T | \
Accumulated Depreciation @ | —— l \
[Charge for the year — l - \
|As at 31/12/2021 ——————|— 67,500.00 | |
r 67,500.00-|— - | 67,500.00 |
Net Book Value l : _\
As at 31/12/2021 | :
157,500,00° - | 157,500.00 |
E:Ztt 01/01/2022 Rate30% l\ ; j‘\
e 225,000.004 - - o
Additions P 225,000.00"\
As at 31/12/2022 = 45,000.007| 45,00000-
e = 225,000.00-{"  45,000.00 | 270,000.00
amortisation/Depreciation \ =)
Accumulated Depreciation - \ -\
harge for the year 67,500.007] _ - | 67,500.00.4"
s at31/12/2022 47250001 . - | 4725000\
As at 31/ 114,750.00+ - | 114,750.004"
Net Book Value = \\ '_ \\
As at 31/12/2022 110,250.00/f  45,000.00"| 155 .250-(19(
14 Members Savings 2022 4 2021
Balance B/F 35,434,700 34,691,000
Contributions 11,460,884 13,533,700
Shares used to buy land - 13,633,640 ~12,790,000
33,261,944 3543470
15 Share Capital
Balance B/F 10,627,000 8,450,000
Issued - 2,177,000
Withdrawals i " i
10,627,000 10,627,000

16 Reserves
Statutory
Retained Earnings

1,028,590.61/ 721,717
2,596,735 1,889,240
3,625326< 2,610,957

14



17 Trade & other payables
Accounts payable-Land
Accounts payable-Survey
System Maintenance
Avdit & Supervision fee
Member plot deposits
Honeoraria

staff bonus
Book Keeping fees
Sratutory deductions

18 Rebates to Members

As at start of year
Provision for the year

paid during the year
As at year end

il 2021
6,000,000~ :
530,000 .
39,600 ~ 39,600
15,600 7 15,600
2,783,096 3,678,67)
500,000
20,000~
42,000” 42,000
8818 :

9,939,113 _~ 3,775,871\

" 1,600,000

3,100,000.00 &
- -~ 1,600,000

3,100,000.00” o




